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CHAPTER-1 

HAZARA UNIVERSITY FINANCIAL RULES 

1. Short Title, Commencement and application: 
1. These Rules may be called ' 'Hazara Univers ity Financial Rules, 2004 

(amended 202 1 )". 
11. These rul es sha ll be deemed to be the Rules made under Section 31 of the 

Khyber Pakhtunkhwa Universities Act 2012 (amendment 20 16), and shall 

continue to remain in force until amended or repealed. 

111 . These Rules sha ll come into force at once and shall be applicable to 
provis ions in the Recurring and Developmental Budgets. 

IV. These Rules supersede a ll previous Rules and orders on the subject and shall 
henceforth app ly to all financia l transactions, decisions, payments, Income, 
expenditure, record, purchase, sa le and disposal of stock and non-stock items 
of the University. However, notwithstanding the repeal of the previous Rules, 
anything done or any action taken or commenced under the corresponding 
provision(s) of these Rules. 

v. These Rules shall be followed by the University authorities and administrati on 
of the University in the discharge of the financial functions entrusted to the 
under the Act as amended from time to ti me. 

VI. Where there is no provision for any item in these Rules, the Federa l/ 
Provincial Government' s Rules will be applicable. 

VII. In case of real hardship, the Vice Chancellor may relax these Ru les for 
reasons to be recorded for the info rmation of the Finance & Planning 
Committee/ Syndicate. 

2. Definitions 
In these Rules, unless there is anything repugnant in the subject or context, fo llowing 
terms shall have the meaning given below: 

a) University: University means the Hazara Uni versity, Mansehra; 
b) Authority: Authority means the authority of the University as specified in the 

Ordinance/KP Uni versities Act/Hazara Uni versity Statutes; 
c) Commission: Commission means the Higher Education Commiss ion; 
d) Senate: Senate means the Senate of the University; 
e) Syndicate: Syndicate means the Syndicate of the University; 
f) Finance & Planning Committee: means Finance & Planni ng Committee of the 

University; 
g) Chancellor: Chancellor means the Chancellor of the Uni versity; 
h) Vice Chancellor: Vice Chancellor means the Vice Chancellor of the University; 
i) Registrar: Registrar means the Registrar of the University; 
j) Dean: Dean means the Head of a Faculty of the University; 
k) Department: Department means a tea<.;hing department, an institute, directorate, 

centre, college, school or administrati ve unit of the University; 
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I) Head: Head means the Head of a constituent Teaching Department, Di rector of 
Institute, Director of Centre, Principa l of a consti tuent coll ege, Principal of a 
constituent school and Head of Administrative Section in the University, as the 
case may be; 

m) Treasury Wing or Directorate of Finance: Treasury Wing or Directorate of 
Finance means the Treasury Wing or Directorate of Finance of the Uni versity 
under the administrati ve control of the Treasurer/Director Finance, consisting of 
Accounts Section, Budget Section, Receipt Section, Procurement Secti on, 
Payment Section, Salary Section, Store Section, External Audit (F & PC, DAC, 
and PAC etc.) Pension and Funds, Interna l Audit Section, Welfare Fund section 
and other appropri ate section(s) which may be added to it by the Competent 
A uthority; 

n) Treasurer I Director Finance: T reasurer I Director Finance means 
T reasurer/Director Finance of the University who must be a professionally 
qualified as per J-Iazara U niversity Statutes; 

o) Deputy Treasurer/Deputy Director Finance: Deputy Treasurer/Deputy D irector 
Finance means the Deputy Treasurer/Deputy Director Finance of the Uni versity. 

p) Budget: Budget means the financia l estimates of the University for the 
financial year duly recommended by the Finance & Planning Committee, 
endorsed by the Syndicate and approved by the Senate; 

q) Fund: Fund means the fund ofthe Uni versity. 
r) Financial Year- means the year beg inning on the l st of Jul y and ending on the 

30th of June following; 
s) Purchase Committee: Purchase Comm ittee means the Purchase Commi ttee 

consti tuted for any purchase by Competent Authority of the University; 
t) Convener: Convener means senior member of the Committee appointed by the 

Vice Chancellor on the recommendation of the Treasurer/Director Finance for a 
fi xed period or for a specific purchase; 

u) Secretary Purchase Committee: Secretary means the Secretary of the Uni versity 
Purchase Committee and in charge of the Store Purchase Section of the 
University; 

v) Inspection Committee: Inspection Committee means a Committee constituted by 
the Vice Chance llor for the purpose of Inspection; 

w) Project Committee: Project Committee means the Project Committee 
Constituted for a project by Competent Authori ty of the Univers ity; 

x) Investment Committee: means investment Committee of the Universi ty; 
y) Works Committee: means works Committee of the University consti tuted by the 

Vice Chancellor on the Recommendati ons o f the D irector Works; 
z) Stock Items: Stock Items means, items, which are purchased in bulk and usually 

consist of general stationery, offi ce stationery, office supplies, items of san itary 
hardware, timber e lectrical goods and appl iances and other miscellaneous materi al 
required for the maintenance and up-keep of structures, moveable and immovable 
assets. It also includes all consumable items as well ; 

aa) Non-Stock Items: Items of speci1ic nature not stocked in the main store and 
procured as and when required by department/section. These wo uld normally 
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include all fixed assets items, library books, laboratory chemicals glassware, 
equipment and workshop tools and materials, computers and their accessories; 

bb) Double Entry Accounting System: Means Double Entry Accounting System 
where each transaction has two-fold effects; 

cc) Generally Accepted Accounting Principles: 
dd) Income & Expenditure Account: Income & Expenditure Account means 

Income & Ex penditure Account of the University for a particular peri od, for a 
month or year ; 

ee) Balance Sheet: Balance Sheet means Balance Sheet of the Universi ty at a certain 
date; 

ff) Receipts and Payments Accounts: Receipts and Payments Accou nts mean 
Receipts and Payments Accounts of the University; 

gg) Surplus I Deficit : Surplus I Deficit mean Surplus I Deficit of the Un iversity as a 
result of usual transactions; 

hh) Re-appropriation means the transfer of funds from one unit of appropriation to 
another such unit; 

ii) Stores: means all articles and materials purchased or otherwise acquired fo r use in 
University including not only expendable and issuable articles in use or 
accumulated for specific purposes. But also articles of dead stock of the nature of 
plant, machinery, instruments, furniture, and equipment fixtures etc. ; 
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CHAPTER-2 

3. University Fund 
1. The University shall have a fund to which shall be credited its income from fees, 

donations, trusts, bequests, endowments, contributions, grant and al l other 
sources. Bank account/accounts for the University fund may be opened and 
operated by the Treasurer/Director Finance with any scheduled bank/banks with 
the approval of Vice Chancellor. 

11. Not limited to these, the following sha ll be the major sources of revenue for the 
university. However, utmost care is to be taken not to accept any support which 
may have some strings attached or which is to potentiall y damage the reputation, 
prestige and activities of the un iversity, its faculty, students and the 
administration. 

SOURCES OF FUND 

A. Grant in Aid 

(a) Recurring grants of the r'edcral Govt. released through the Higher 
Education Commission or Provincial Govt.; 

(b) Development Grants released through the Higher Education Commission 
by the Federal Govt. for the developmental schemes of the Uni versity or 
Funds released by the Provincial Government fo r the development 
projects; 

(c) Special grants released by the Federal or Provincial Government for a 
specific purpose or covering a range of specific/special items; 

(d) Other grants of the Provinc ial or Federal Government and other 
Organizations/bodies released for purpose such as scholarship, awards, 
prizes, study tour and travel, students welfare, provision of amenities, 
holding tournaments, seminars, debates, sports, festivals, and other 
activities of students and staff; and 

(e) Any other grant. 

B. University's own resources. 

Admission fee, Registration fee, Tuition fees. Examination fee, Self finance fee 
Late fee, Fines, Equi valence fee, Provisional Certificate fee, Detai l Marks 
Certificates fee, Degree fee, Migration fee, Correction in name fee, Proficiency 
fee , Sports fee and the Affiliation fee etc. 

C. Hostel Income: It includes Hostel admission fee, hostel rent, service charges, and 
electricity charges from students and all other user charges. 

D. Profit and interests: 
1. Profits from investment o f endowment fund and other funds; 
11. Profit on current and savi ng accounts. 
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